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NEOPROBE ANNOUNCES QUARTERLY EARNINGS AND RECORD YEAR-TO-DATE RESULTS 
 

DUBLIN, OHIO -- November 2, 2000 -- Neoprobe Corporation (OTCBB:NEOP) today announced continued profitability improvement and 
a 66% revenue increase for the third quarter of fiscal year 2000.  Revenue for the third quarter was $2.3 million compared to $1.4 million 
for the same period in 1999.   
 
Neoprobe's net income for the third quarter was $504,000 ($0.02 per share) compared to a net loss of $1.7 million  ($0.07 per share) in 
the comparable prior year quarter. Total operating expenses for the quarter were reduced by 76% to $660,000 in 2000 compared to $2.8 
million in operating expenses in the third quarter of 1999. 
 
For the first nine months of fiscal year 2000, revenues were $6.9 million compared to $5.2 million for the first nine months of 1999, an 
increase of 32%. Neoprobe's net income for the first nine months was a record $1.1 million compared to a net loss of $4.4 million in 1999. 
 
"Third quarter results continue to showcase the positive effects of Neoprobe’s distribution alliance entered into at the end of the third 
quarter of 1999 as well as the Company’s expense control measures initiated in prior years," said David Bupp, Neoprobe's President & 
CEO.  “The effect of outsourcing marketing responsibilities has more than offset the decline in gross margins from selling our products on 
a wholesale basis to the distributor.  As a result, Neoprobe's net income is 22% of the Company's revenues for the quarter.  We anticipate 
that fourth quarter results will be consistent with the positive trend experienced in the second and third quarters.” 
 
“Surgeons at the recent American College of Surgeons (ACS) were enthusiastic about the newly launched gamma detection probe tips and 
their companion disposable products.  In addition, an enhanced version of the neo2000® control unit, originally launched in 1998, was 
introduced.  The products showcased at the ACS demonstrate Neoprobe’s commitment to be the innovative leader in gamma guided 
surgery,” said Bupp. 
 
The Company also reported that during the third quarter NuRigs, Ltd., who has licensed development rights to Rigscan CR,  received a 
response to their regulatory submission to commence clinical evaluation of the humanized version of Rigscan CR. The regulatory agencies 
have requested additional preclinical testing of the humanized version of Rigscan CR before authorizing the commencement of patient 
studies. NuRigs expects amended regulatory submissions will be made in second quarter 2001 and the clinical studies will be authorized 
shortly thereafter.  Neoprobe and NuRigs have agreed to extend NuRigs’ license option in exchange for additional financial consideration 
from NuRigs. 
 
In addition, Neoprobe reported that the Company and researchers at the University of California, San Diego (UCSD) have been 
evaluating a lymphatic agent for use with sentinel lymph node mapping.  The agent is being developed by UCSD and is licensed 
exclusively to Neoprobe.  Preclinical testing has been completed and a regulatory submission in the form of a physician’s IND 
(Investigational New Drug) is being finalized for submission in late fourth quarter 2000. It is anticipated that the Phase I clinical studies 
will begin in early first quarter 2001. 
 
In summary, Bupp said, "Neoprobe's third quarter financial results were continuing affirmation of Neoprobe's core business strategy. In 
addition, the company and its partners made progress in preparing to begin clinical evaluation of two potential recurring revenue 
products." 
 



 
 
 
 
 
Statements in this news release which relate to other than strictly historical facts, such as statements about the Company’s plans and strategies, expectations for future financial 
performance, new and existing products and technologies, and markets for the Company’s products, are forward-looking statements.  The words “believe,” “expect,” “anticipate,” 
“estimate,” “project,” and similar expressions identify forward-looking statements that speak only as of the date hereof.  Investors are cautioned that such statements involve risks and 
uncertainties that could cause actual results to differ materially from historical or anticipated results due to many factors including, but not limited to, the Company’s limited revenues, 
accumulated deficit, future capital needs, uncertainty of capital funding, dependence on limited product line and exclusive distributor, uncertainty of market acceptance, competition, 
limited marketing and manufacturing experience, and other risks detailed in the Company’s most recent Annual Report on Form 10-K and other Securities and Exchange Commission 
filings.  The Company undertakes no obligation to publicly update or revise any forward-looking statements. 
 
 

 

N E O P R O B E  C O R P O R A T I O N

   C O N D E N S E D  B A L A N C E  S H E E T S ( U n a u d i t e d )
S e p t e m b e r  3 0 , D e c e m b e r  3 1 ,

2 0 0 0 1 9 9 9
A s s e t s

C a s h  a n d  c a s h  e q u i v a l e n t s 3 , 2 7 0 , 8 6 1$      4 , 8 8 2 , 5 3 7$      
O t h e r  a s s e t s 3 , 2 3 1 , 8 0 1       5 , 4 4 0 , 0 3 2       

T o t a l  a s s e t s 6 , 5 0 2 , 6 6 2$      1 0 , 3 2 2 , 5 6 9$    

L i a b i l i t i e s  a n d  s t o c k h o l d e r s '  e q u i t y  ( d e f i c i t )

L i a b i l i t i e s  t o  p r e f e r r e d  s t o c k h o l d e r -$                     3 , 7 4 5 , 5 3 6$      
O t h e r  l i a b i l i t i e s 1 , 0 6 0 , 4 8 8       2 , 9 1 6 , 0 5 2       
D e f e r r e d  r e v e n u e 3 , 2 0 0 , 0 0 0       3 , 8 0 0 , 0 0 0       
S t o c k h o l d e r s '  e q u i t y  ( d e f i c i t ) 2 , 2 4 2 , 1 7 4       ( 1 3 9 , 0 1 9 )         

T o t a l  l i a b i l i t i e s  a n d  s t o c k h o l d e r s '  e q u i t y  ( d e f i c i t ) 6 , 5 0 2 , 6 6 2$      1 0 , 3 2 2 , 5 6 9$    

   C O N D E N S E D  S T A T E M E N T S  O F  O P E R A T I O N S T h r e e  M o n t h s  E n d e d N i n e  M o n t h s  E n d e d
( U n a u d i t e d ) ( U n a u d i t e d )

S e p t e m b e r  3 0 , S e p t e m b e r  3 0 , S e p t e m b e r  3 0 ,
2 0 0 0 1 9 9 9 2 0 0 0

R e v e n u e s 2 , 3 2 4 , 9 9 1$      1 , 4 0 0 , 7 8 5$      6 , 8 9 2 , 4 6 1$      
C o s t  o f  g o o d s  s o l d 1 , 2 3 0 , 7 4 2       4 6 8 , 5 5 3          3 , 5 1 2 , 7 6 7       

G r o s s  m a r g i n 1 , 0 9 4 , 2 4 9       9 3 2 , 2 3 2          3 , 3 7 9 , 6 9 4       

O p e r a t i n g  e x p e n s e s :
   R e s e a r c h  a n d  d e v e l o p m e n t 6 0 , 2 6 6            7 7 , 8 0 7            4 3 5 , 6 2 0          
   M a r k e t i n g  a n d  s e l l i n g 4 2 , 3 9 7            1 , 6 2 3 , 8 7 4       2 0 5 , 3 7 3          
   G e n e r a l  a n d  a d m i n i s t r a t i v e 5 5 7 , 3 3 0          1 , 0 7 7 , 5 8 9       1 , 7 9 4 , 2 2 2       
   L o s s e s  r e l a t e d  t o  s u b s i d i a r i e s  i n  l i q u i d a t i o n -                      -                      -                      

      T o t a l  o p e r a t i n g  e x p e n s e s 6 5 9 , 9 9 3          2 , 7 7 9 , 2 7 0       2 , 4 3 5 , 2 1 5       

I n c o m e  ( l o s s )  f r o m   o p e r a t i o n s 4 3 4 , 2 5 6          ( 1 , 8 4 7 , 0 3 8 )      9 4 4 , 4 7 9          
O t h e r  i n c o m e  ( e x p e n s e s ) ,  n e t 9 6 , 1 3 0            1 6 6 , 2 1 7          1 9 8 , 3 5 8          

N e t  i n c o m e  ( l o s s )  b e f o r e  i n c o m e  t a x e s 5 3 0 , 3 8 6          ( 1 , 6 8 0 , 8 2 1 )      1 , 1 4 2 , 8 3 7       
   I n c o m e  t a x e s 2 6 , 2 9 6            -                      2 6 , 2 9 6            

N e t  i n c o m e  ( l o s s ) 5 0 4 , 0 9 0          ( 1 , 6 8 0 , 8 2 1 )      1 , 1 1 6 , 5 4 1       

C o n v e r s i o n  d i s c o u n t  o n  p r e f e r r e d  s t o c k -                      -                      -                      
A c c r e t i o n  t o  p o t e n t i a l  r e d e m p t i o n  v a l u e -                      1 , 8 0 4 , 2 2 5       -                      
P r e f e r r e d  s t o c k  d i v i d e n d  r e q u i r e m e n t s -                      5 1 , 7 8 6            -                      
C o n v e r s i o n  l o s s  o n  r e t i r e m e n t  o f  p r e f e r r e d  s t o c k -                      -                      7 6 4 , 6 6 8          

I n c o m e  ( l o s s )  a t t r i b u t a b l e  t o  c o m m o n  s t o c k h o l d e r s 5 0 4 , 0 9 0$         ( 3 , 5 3 6 , 8 3 2 )$     3 5 1 , 8 7 3$         

I n c o m e  ( l o s s )  p e r  c o m m o n  s h a r e :
   B a s i c 0 . 0 2$               ( 0 . 1 5 )$              0 . 0 1$               
   D i l u t ed 0 . 0 2$               ( 0 . 1 5 )$              0 . 0 1$               


